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The vessel is well outfitted with navigation and electronic equipment. All electrical and
electronic equipment was operated and found to be in good order. The 120V outlets
throughout the vessel are GFCI protected. The outlets tested normal with a GB
Electrical Inc. GRT-500 circuit tester. The shore power chord was disconnected from the
shore power inlet; both were inspected and found normal. Safety equipment was not
yet aboard.

To bring this vessel into the new century owners to consider the addition of carbon
monoxide and smoke detectors in the cabins.

Facility- Bamf Boats LLC. operates out of a large building in an industrial area of Sedro
Woolley Washington. The building provides plenty of space for tooling, boats in
progress, tools, equipment and material storage. The facility appears neat, clean and
well organized. Mr. Hoag reports an investment of $100,000 in tooling for 13 separate
molds used in the construction of the 25" vessel referenced in this report. Bamf Boats
LLC. are a young firm and seem to have found a price point and a niche.

Findings and Recommendations:

Safety
1. No fire extinguishers were on board at survey.

Recommend Mount at least two fire extinguishers where they can be easily seen and
readily accessible. Have all fire extinguishers inspected annually,
hydrotested every six years by a certified facility and display current
date tags.

2. Smoke and Carbon Monoxide Alarms are now required on gas powered boats over
26" with accommodation spaces. While not specifically required for this vessel
under ABYC A-24 guidelines, installing smoke detectors and carbon monoxide
detectors are recommended and in keeping with good marine practice.

Recommend Provide Smoke and Carbon Monoxide Alarms in the cabins.
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Valuation:

The date of this valuation is 2/27/2012. The reported value is the amount, in US dollars
a willing, well informed buyer would pay a willing, well informed seller for the vessel
in an open market, neither being compelled to buy or sell, given a reasonable time on
the market. The following estimated market value takes into consideration the market
trends prevalent on the date of the survey. The valuation assumes an as is where is
condition. Except for the recommendations noted below this valuation assumes that all
on board machinery and equipment is in good working order. Values reported below
are based on actual selling prices from proprietary databases, various pricing guides,
comparables research and the opinions of other marine professionals.

Estimated current market value: $160,000.00

The following estimated replacement value is based on a new vessel of like model,
construction, equipment and finish.
Estimated replacement costs: $160,000.00

Surveyor's Notes and Conclusions:

As far as may be ascertained from a general examination, with the vessel hauled on its
trailer and without removals to expose parts originally concealed, drillings to ascertain
thickness of structural members, testing for tightness or opening up the machinery, it is
the opinion of the undersigned that the hull, machinery and equipment of this vessel
are in satisfactory condition for operation, as well as for intended service.

Local waters- unless otherwise specified this vessel appears suitable for the customary
inland cruising waters of the Pacific Northwest. This includes protected and
immediately adjacent waters with only short distances to ports of refuge. The survey
does not contemplate use of the vessel for offshore or extended voyages unless
specifically instructed and so noted in the survey.

No determination of structural integrity or inherent stability has been made and no
opinion is expressed in this respect.

This report is submitted in good faith. The statements and information contained in it
are not to be construed that other unforeseen or undetected defects or damages do not
exist. All findings reflect conditions observed at time of survey. The surveyor reserves
the right to amend or extend this report upon receipt of additional relevant information.

The above report is a statement of opinion made, signed and submitted without
prejudice.

Respectfully submitted,
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David L. Jackson

February 29, 2012
Anacortes, Washington
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